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2026 Financial Plan
WELCOME

Welcome to the 2026 Financial Plan
Hearing for the RM of Springfield.
This presentation provides further

| == NN e information that supports the

SPW&U&WE‘LD S8 pudgeted figures in the Financial Plan.

e - T The goal is to help residents
understand council and
management’s rationale behind the
numbers that make up the budget.
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Assessment & Property Tax Mill Rate

No.

1
2
3
4
5
6
7
8
9

10

Tax Year

2017
*2018
2019
*2020
2021
2022
*2023
2024
*2025
2026

Portioned

Assessment

($’Billion)
$1.2566
$1.2601
$1.2961
$1.3622
$1.3843
$1.4130
$1.6628
$1.6947
$2.0152
$2.0527

% Change in
Assessment

1.4%
0.3%
2.9%
5.1%
1.6%
2.1%
17.7%
1.9%
18.9%
1.9%

Mill
Rate
9.586
9.725
9.923
9.595
9.595
9.691
9.894
9.993
9.677
9.870

% Change

in Mill
Rate

2.2%
1.5%
2.0%
3.3%
0.0%
1.0%
2.1%
1.0%
-3.16%
2.0%

Assessment & Property Tax Mill Rate ($'Billion)

Assessment 10.2

52.0
$1.8
516
$1.4
$1.2
51.0
50.8

10.1

10.0

9.9

9.8

9.7

9.6

50.6 Mill Rate

$0.4 9.5
$0.2 9.4
$0.0 9.3

2017 2018 2019 2020 2021 2022 2023 2024 2025 2026

Years with * are re-assessment years.
Assessment values on the left axis
above are in billions of dollars.

The axis on the right is for the Mill Rate
2027 will be a re-assessment year.
2026 assessment is $2.052bn



School Division & Municipal Tax Bill
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School Division & Municipal Tax Bill

Education 33% Education 35%
Support > Municipal Support Municipal
Levy 25% 4 N/ Levy 24% | .

42% "
School 41%
Division School Division



Residential Property Tax Example

2025 Tax Example 2026 Tax Example
Assessment = S500,000 Assessment = S500,000

Sunrise School Division Tax: Sunrise School Division Tax:
($500,000 x 45% x 11.916)/1000 (S500,000 x 45% x 12.779)/1000
=52,681.1 =S2,875.27

Municipal Tax: Municipal Tax:

(500,000 x 45% x 9.677)/1000 (500,000 x 45% x 9.870)/1000
=52,177.32 =S2,220.75

Municipal tax increase of $43.43. School division tax increase of $194.17
The Homeowners Affordability Tax Credit (up to $1600) will reduce the actual tax paid.



Farm Property Tax Example

2025 Tax Example
Assessment = S500,000

Sunrise School Division Tax:
($500,000 x 26% x 11.916)/1000
=$1,549.08

Municipal Tax:
(500,000 x 26% x 9.677)/1000
=$1,258.01

2026 Tax Example
Assessment = S500,000

Sunrise School Division Tax:
(S500,000 x 26% x 12.779)/1000
=51,661.27

Municipal Tax:
(500,000 x 26% x 9.870)/1000
=51,283.10

Municipal tax increase of $25.09.

Sunrise School Division tax increase of $112.19




Commercial Property Tax Example

2025 Tax Example

Assessment = S500,000

Sunrise School Division Tax:
($500,000 x 65% x 11.916)/1000
=$3,872.70

Municipal Tax:
(500,000 x 65% x 9.677)/1000
=$3,145.02

2026 Tax Example
Assessment = S500,000

Sunrise School Division Tax:
(S500,000 x 65% x 12.779)/1000
=54,153.17

Municipal Tax:
(500,000 x 65% x 9.870)/1000
= $3,207.75

Municipal tax increase of $62.73.
Sunrise School Division tax increase of $280.47




The General
Operating Fund




General Operating Fund Summary

Springfield Municipality ] % of 2026 vs 2025 %

2026 General Fund Budget Summary ‘ Total Variance Variance Comments
REVEMNUES Budget Actual Budget

Total Tax Levy 47 B92 800 47898754 51,210,539 101.5% 3,317 740 6.9% Municipal and Education Levy

Less: School Tax Requisitions 2r 707397 27707397 30255594 60.0% 2548 197 9.2% Education Levies for School Divisions
Municipal Taxes (lnc!. Grant in liew §754¥k) 20185403 20,191,357 20954945 41.5% 769,543 3.8%

Other Revenue 12,990,702 23426212 14708144 29 2% 1717442 13.2%  Services and Granis

Accum. Surplus - 2025 Deficit Recovery 1,121,608 1,095,858 1,100,000 2.2% (21,609) -1.9%  SCRC Capital Transfer

Transfers from Reserves 4 586,169 3443076 13685411 27.1% 9,099 242 198.4% Transfer from Reserves for Capital Projects
Total Municipal Revenues 38,883,882 48,156,502 50,448,500 7100.0% 11,564,618 29.7%

EXPENDITURES

Municipal Operating Senices 20,003,587 30802548 21010041 41.6% 1,006,454 5.0% Operating Sernvices

Fiscal Services (Capital) 9. 520,381 3,411,831 19525842 38.7% 10,005,461 105.1% Capital Expenditure / Investment
Fiscal Services (Debentures & Other) 1,214,887 1,183,524 1,219,832 2.4% 4,945 0.4%  Debt Servicing

Transfer to Reserves 7.209100 10,809,222 8692785 17.2% 1,483,685 20.6% Development Levies & Granis

Deficit Recovery 935,143 935,143 0 0.0% (935,143) -100.0%

Allowance for T ax Assets 7a4 T84 0 0.0% [784) -100.0%

Total Municipal Expenditures 38,883,882 47143152 50,448,500 7100.0% 11,564,618 29.7%

Met Operating Surplus (Deficit) (0) 1,013,350 (0) ()




Sources of Revenue - General Operating Fund

Revenue Sources - General Fund

Transfers from

Breakdown of Municipal Revenue %

Municipal Taxes (Excl. Schl. Division) 520,200,812 40%
Reserves
A lated 27% Grant in Lieu $754,133 1%
EELmIIRLE Municipal
Surplus = X_Taxes (exel. Grants - Federal Government 51,389,030 3%
2% School)
40% Grants - Provincial Government $7,008,465 14%
Other User Fees, Sale of Service/Goods $6,310,649 13%
13% Other: /,x" | Accumulated Surplus (SCRC) $1,100,000 2%
User Fees, 5
Saleof \\ Grantin Lieu Transfers from Reserves 513,685,411 27%
Services/Goods Of Taxes 1%
Provincial
Govt. Grant Federal Govt. Total Revenue $50,448,500  100%

14% Grant 3%



List of Other Sources of Revenue

User Fees for Recreation- camps/programs

User Fees from Handi-van services

= Licences —




General Operating Fund - Expense Categories
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‘ Operating Expenses
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‘ Capital Infrastructure

|

‘ Debt Servicing
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General Operating Fund Expenses

Expense Categories Municipal Expenditure Revenue

Growing
Debt Reserves Municipal Operating Expenses 521,010,041 42%
e
. . 179
Servicing 1% ,
29, Capital Infrastructure $19,525,842 39%
(o]
| Debt/Fiscal Servicing 51,087,732 2%
Other Fiscal Servicing $132,100 0%
Growing Reserves 58,692,785 17%
Accumulated Surplus 50 0%
: 42%
39% / En er?tlng Total Revenue $50,448500  100%
Services

Capital
Infrastructure






